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SG EXPANDS CORPORATE AND INVESTMENT BANKING BUSINESS IN CHINA; APPOINTS SENIOR BANKERS TO BEIJING OFFICE 

Hong Kong, 18 February 2003 – SG, the Corporate and Investment Banking arm of the Société Générale Group, is pleased to announce two recent senior appointments to its operations in the People’s Republic of China (PRC).  

Joan Xia is appointed to the corporate and investment banking position as Director.  Ms. Xia has more than eight years experience in investment banking in the PRC, having worked with Union Bank of Switzerland and more recently with FleetBoston Financial.

Based in Beijing, Ms. Xia will be responsible for building up the corporate and investment banking business in PRC that will complement SG’s extensive coverage throughout Asia. She will follow key selected companies, developing solutions to their long-term strategic needs which capitalize on SG’s product expertise. 

"Ms. Xia’s in-depth China experience and industry knowledge are key assets and will ensure that SG continues to provide our clients with top quality advisory and financing solutions,” said Marc Poirier, Managing Director and Country Manager for  China. 

In addition, SG has named Yang Liu as Vice President.  Ms. Liu joins the SG Beijing team from SG Hong Kong, where she was a Vice President of Equity Corporate Finance, assisting in developing SG's presence in Asiain the Utility sector. She was a key member in several advisory and M&A executions, including Vivendi Water Asia’s landmark acquisition of 50% equity stake in Shanghai Waterworks Pudong Company and providing strategic review advisory to Guohua Electric Power Company. 

Prior to joining SG, she was with PSEG Global, a US leading IPP. She holds an MBA from the Johnson School of Management, Cornell University. 

These appointments are in line with SG’s positive outlook on the economic development in China.  “The expansion of the corporate and investment banking team in China allows us to strengthen our client coverage efforts in PRC, which is a key and growing market for SG,” said Mr. Michel Macagno, CEO of SG, Asia-Pacific.

For further information, please contact: 

Marc Poirier

Managing Director

Country Manager for China

SG

Tel: +86 10 8519 2801
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Issued by:

Laura Schalk

Head of Communications, Asia Pacific

SG

Tel: +852 2166 4021
Notes to editors

Société Générale Group

The Société Générale Group is one of the largest banks in the eurozone. The Group employs 80,000 people worldwide in three key businesses:

· Retail Banking : Société Générale serves 13,4 million retail customers worldwide.

· Asset Management & Private Banking : Société Générale ranks third in the eurozone in terms of assets under management (EUR 298 billion in 2001).

· Corporate & Investment Banking : SG is the thrid largest bank in the eurozone based on net banking income.

Société Générale is included in the four major socially responsible investment indexes. www.socgen.com 

SG

SG is the corporate and investment banking arm of the Société Générale Group.  Present in over 50 countries and with expertise in capital markets, advisory and origination services, structured finance and commercial banking, SG builds innovative, integrated financial solutions for its corporate, institutional and public sector clients. www.sgib.com
SG in Asia

Backed by world-class expertise in structuring innovative financing packages and derivatives, SG combines in Asia Pacific both global and local strengths. Established in the region for more than 30 years and capitalising on its long-term relationships and extensive regional network, SG has built prime corporate and focused investment banking capabilities in its strategic sectors across Asia. SG is now a leader in equity derivatives, project and export finance, structured finance, commodities and futures and options among other capabilities. The Group has also become a leading player in Asset Management and Private Banking in Asia Pacific.
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