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SG COMPLETES US$30 MILLION CONVERTIBLE BOND ISSUE FOR TONG YANG INDUSTRY OF TAIWAN  

Hong Kong, June 27, 2003 – SG, the Corporate and Investment Banking arm of the Société Générale Group, today announced the successful completion of a US$30million unsecured convertible bond issue for Tong Yang Industry (“Tong Yang”), Taiwan’s largest local manufacturer of auto parts and largest after-market collision parts producer in the world.  

SG acted as the sole lead manager and bookrunner for the transaction, which is the first international equity capital markets offering for the client. The proceeds of the issue are earmarked for procurement of factory machines and equipment, and purchase of raw materials overseas. 

The zero-coupon bonds carry a maturity of five years with a 0% yield-to-maturity and are convertible into fully paid ordinary shares or depository receipts (if available) of Taiwan Stock Exchange listed Tong Yang. The conversion price of the bonds is fixed at NT$46.75, which represents a 10% premium at the market close of June 25, 2003.

The bonds have been placed with institutional investors across Asia and Europe.
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“The transaction has enabled Tong Yang to achieve funding on attractive terms while minimizing dilution at the time of conversion,” said Mr. Patrick Crammond, Managing Director, SG Investment Banking, Asia.  “Furthermore, the bonds were well received by investors. With the benefit of SG’s global equity-linked platform, we were able to achieve for our client a favorable allocation balance between outright CB investors and asset swap investors, as well as a balanced geographical distribution between Asian and European investors,” he added. 

For further information, please contact: 

Patrick Crammond

Managing Director

SG Investment Banking, Asia

SG Securities (HK) Limited

Tel: +852 2166 4305

E-mail: patrick.crammond@sgib.com
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Issued by:

Laura Schalk

Head of Communications, Asia Pacific

SG Corporate & Investment Banking

Tel: +852 2166 4021

E-mail: laura.schalk@sgib.com


Notes to editors:
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Société Générale Group

The Société Générale Group is one of the largest banks in the eurozone. The Group employs more than 80,000 people worldwide in three key businesses:

· Retail Banking: Société Générale serves 14,5 million retail customers worldwide.

· Asset Management & Private Banking: Société Générale ranks third in the eurozone in terms of assets under management (EUR 270 billion in 2002).

· Corporate & Investment Banking: SG is the third largest bank in the eurozone based on net banking income.

Société Générale is included in the four major socially responsible investment indexes. www.socgen.com 

SG

SG is the corporate and investment banking arm of the Société Générale Group.  Present in over 50 countries and with expertise in capital markets, advisory and origination services, structured finance and commercial banking, SG builds innovative, integrated financial solutions for its corporate, institutional and public sector clients. www.sgcib.com
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