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On April 15" 2021, Societe Generale issued the first structured product* as a Security Token
directly registered on the Tezos public blockchain. The securities were fully subscribed by Societe
Generale Assurances.

This operation follows in the footsteps of a first covered bond Security Token issuance worth EUR 100m
on the Ethereum blockchain, settled in euros in April 2019, and of a second covered bond Security
Token issuance worth EUR 40m this time settled in Central Bank Digital Currency (CBDC) issued by
Banque de France, in May 2020.

This transaction completes a new step in the development of Societe Generale - Forge, a regulated
subsidiary of Societe Generale Group, aiming at offering by 2022 crypto assets structuring, issuing,
exchange and custody services to the Group’s professional clients.

This new experimentation, performed in accordance with best market practices, demonstrates
the legal, regulatory and operational feasibility of issuing more complex financial instruments
(structured products) on public blockchain. It leverages on this disruptive technology which enables
increased efficiency and fluidity of financial transactions: unprecedented capacity of product
structuration, shortened time-to-market, automated corporate actions, increased transparency and
speed in transactions and settlements, as well as reduced cost and number of intermediaries.

Societe Generale - Forge innovative operating model enables Security Tokens to be directly integrated
to conventional banking systems interfaced with SWIFT format.

Innovation is key to Societe Generale Group's digital transformation. The Group has been involved
for several years in numerous initiatives based on blockchain and distributed ledger technologies,
using the most innovative technologies and creating disruptive business models, with the aim of better
serving its clients.

*Autocall, Euro Medium Term Notes (EMTN), EUR 5m
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https://www.societegenerale.com/sites/default/files/19038_pr_sg_first_covered_bond-security_tokens-blockchain_en_0.pdf
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Societe Generale

Societe Generale is one of the leading European financial services groups. Based on a diversified and integrated banking
model, the Group combines financial strength and proven expertise in innovation with a strategy of sustainable growth.
Committed to the positive transformations of the world’s societies and economies, Societe Generale and its teams seek to
build, day after day, together with its clients, a better and sustainable future through responsible and innovative financial
solutions.

Active in the real economy for over 150 years, with a solid position in Europe and connected to the rest of the world, Societe
Generale has over 133,000 members of staff in 61 countries and supports on a daily basis 30 million individual clients,
businesses and institutional investors around the world by offering a wide range of advisory services and tailored financial
solutions. The Group is built on three complementary core businesses:

= French Retail Banking which encompasses the Societe Generale, Credit du Nord and Boursorama brands. Each offers a
full range of financial services with omnichannel products at the cutting edge of digital innovation;

= [nternational Retail Banking, Insurance and Financial Services to Corporates, with networks in Africa, Russia, Central
and Eastern Europe and specialised businesses that are leaders in their markets;

= Global Banking and Investor Solutions, which offers recognised expertise, key international locations and integrated
solutions.

Societe Generale is included in the principal socially responsible investment indices: DJSI (World and Europe), FTSE4Good
(Global and Europe), Bloomberg Gender-Equality Index, Refinitiv Diversity and Inclusion Index, Euronext Vigeo (Europe and
Eurozone), STOXX Global ESG Leaders indexes, and the MSCI Low Carbon Leaders Index (World and Europe).

In case of doubt regarding the authenticity of this press release, please go to the end of Societe Generale’s newsroom page
where official Press Releases sent by Societe Generale can be certified using blockchain technology. A link will allow you to
check the document’s legitimacy directly on the web page.

For more information, you can follow us on Twitter @societegenerale or visit our website www.societegenerale.com.

Societe Generale Assurances

Societe Generale Assurances is at the heart of Societe Generale group’s development strategy, in synergy with all its retail,
private banking and financial services businesses, in France and abroad. Societe Generale Assurances also pursues the
expansion of its distribution model through the development of partnerships with players outside of the Group.

Present in France with Sogecap, Antarius, Sogessur and Oradea Vie, and in 9 countries abroad, Societe Generale Assurances
offers a full range of products and services to meet the needs of individual, professional and corporate clients in Savings Life

Insurance, Retirement Savings and Personal Protection.

Drawing on the expertise of its 3,000 employees, Societe Generale Assurances posted revenues of 11.3 billion euros in 2020. It
manages 126 billion euros of outstandings and 23 million contracts.

For more information follow us on twitter @SG_Assurances or visit our website www.assurances.societegenerale.com

Tezos

Tezos is smart money, redefining what it means to hold and exchange value in a digitally connected world. A self-upgradable
blockchain with a proven track record, Tezos seamlessly adopts tomorrow's innovations without network disruptions today.
To learn more, visit Tezos.com.
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