SOCIETE
GENERALE

Restriction on voting rights

In accordance with Article 14 of the Company’s By-laws, the number of votes at General Meetings to
be used by one shareholder, either personally or through a proxy, may not exceed 15% of the total
voting rights existing at the date of the Meeting.

This 15% limit does not apply to the Chairman or any other proxy with respect to the total number of
voting rights they hold on a personal basis and in their capacity as proxy, provided that each proxy
complies with the 15% rule.

For the purposes of applying this 15% limit, shares held by a single shareholder include shares held
indirectly or jointly in accordance with the conditions described in Articles L. 233-7 et seq. of the
French Commercial Code.

This limit ceases to apply when a shareholder comes to hold, following a public tender offer, either
directly or indirectly or jointly with another shareholder, more than 50.01% of the Company’s voting
rights.



