
 

 

 

Double voting rights 

 

In accordance with Article 14 of the Company’s By-laws, double voting rights are allocated, in relation 

to the amount of share capital represented by the shares in question, to all shares which are fully paid-

up and which have been registered in the name of the same shareholder for at least two years as from 

1st January 1993, as well as to any new registered shares that may be freely allocated to a shareholder, 

in the event of a capital increase by incorporation of reserves, profits or premiums, on the basis of 

shares benefiting from this right.  

According to the law, double voting rights cease for shares which have been converted into bearer 

form or if ownership of the shares is transferred. Nevertheless, transfer through inheritance, 

liquidation of marital assets, donation inter vivos to a spouse or a direct relative entitled to inherit, 

does not result in the loss of rights and does not affect the minimum two-year vesting period. The 

same applies, unless otherwise stated in the Company’s By-laws, in case of transfer following a merger 

or a spin-off of a shareholder company. 


