
 

 

 
 
 
 

 
 
 

 
 
Hong Kong, 20 September 2002 – SG announces the following issues of warrants on: 
 
ISSUE OF PUT WARRANTS ON HANG SENG INDEX (.HSI) 
     
Final Terms and Conditions :   
   
Issuer  :  SGA, Société Générale Acceptance N.V  
Guarantor  :  Société Générale (Moody's Aa3,S tandard & Poor AA-)  
Lead Manager and Placing Agent  :  SG Securities (HK) Limited  
Issue Size  :  400,000,000 Warrants  
Launch Date   :  20 September 2002   
Issue / Closing Date  :  25 September 2002 (Conditional upon approval for 

listing being granted by The Stock Exchange of Hong 
Kong Limited)  

Maturity Date  :  28 March 2003  
Type  :  European-style Put warrant  
Underlying  :  HANG SENG INDEX (.HSI)  
Reference Spot  :   9,237.34  
Strike Price  :   9,600.000   
Issue Price  :  HKD 0.250  
Premium  :  6.90 %   
Gearing  :  9.24 x   
Effective Gearing  :  5.08 X   
Implied Volatility   :  28.5 %  
Entitlement Ratio  :  4000 warrants for 1 Index  
Per Board Lot  :  Equals to ( Strike Level - Closing Level ) x HKD 1.00 x 

10,000 / 4000  
Closing Level  :  Final Settlement Price for settling the Hang Seng Index 

March 2003 Futures Contract  
Currency  :  HKD  
Board Lot  :  10,000  
Exercise   :  1 Board lot or integral multiples thereof  
Listing  :  Stock Exchange of Hong Kong  
Settlement  :  Cash Settlement  
Payment Date  :  26 September 2002  
Listing Date  :  27 September 2002  
Registrar  :  Computershare Hong Kong Investor Services Limited 
     Rooms 1901-5, 19/F Hopewell Centre,  
  183 Queen's Rd East Hong Kong 
Liquidity Provider   :  SG Securities (HK) Limited,  
  41/F Edinburgh Tower, 15 Queen's Road Central,  
  Hong Kong   (Broker ID Number : 9509) 
Governing Law  :  Hong Kong law, save for the terms and conditions of 

the guarantee which  are contained in the Instrument 
and will be governed by and construed  in accordance 
with the laws of France.  

Clearing through CCASS  
Certificate Despatch Date  :  25 September 2002 
Portfolio Movement Date  :  26 September 2002 
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ISSUE OF CALL WARRANTS ON HANG SENG INDEX (.HSI) 
 
Final Terms and Conditions :   
   
Issuer  :  SGA, Société Générale Acceptance N.V  
Guarantor  :  Société Générale (Moody's Aa3, Standard & Poor AA-)  
Lead Manager and Placing Agent  :  SG Securities (HK) Limited  
Issue Size  :  400,000,000 Warrants  
Launch Date   :  20 September 2002   
Issue / Closing Date  :  25 September 2002 (Conditional upon approval for 

listing being granted by The Stock Exchange of Hong 
Kong Limited)  

Maturity Date  :  28 March 2003  
Type  :  European-style Call warrant  
Underlying  :  HANG SENG INDEX (.HSI)  
Reference Spot  :  9,237.34   
Strike Price  :   9,800.000   
Issue Price  :  HKD 0.250  
Premium  :  11.50 %   
Gearing  :  18.47 x   
Effective Gearing  :  7.59 X   
Implied Volatility   :  28.5 %  
Entitlement Ratio  :  2000 warrants for 1 Index  
Per Board Lot  :  Equals to ( Closing Level - Strike Level ) x HKD 1.00 x 

10,000 / 2000  
Closing Level  :  Final Settlement Price for settling the Hang Seng Index 

March 2003 Futures Contract  
Currency  :  HKD  
Board Lot  :  10,000  
Exercise   :  1 Board lot or integral multiples thereof  
Listing  :  Stock Exchange of Hong Kong  
Settlement  :  Cash Settlement  
Payment Date  :  26 September 2002  
Listing Date  :  27 September 2002  
Registrar  :  Computershare Hong Kong Investor Services Limited 
     Rooms 1901-5, 19/F Hopewell Centre,  
  183 Queen's Rd East Hong Kong 
Liquidity Provider   :  SG Securities (HK) Limited,  
  41/F Edinburgh Tower, 15 Queen's Road Central,  
  Hong Kong   (Broker ID Number : 9509) 
Governing Law  :  Hong Kong law, save for the terms and conditions of 

the guarantee which  are contained in the Instrument 
and will be governed by and construed  in accordance 
with the laws of France.  

Clearing through CCASS  
Certificate Despatch Date  :  25 September 2002 
Portfolio Movement Date  :  26 September 2002 
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ISSUE OF PUT WARRANTS ON HANG SENG INDEX (.HSI) 
 
Final Terms and Conditions :  
  
Issuer  :  SGA, Société Générale Acceptance N.V 
Guarantor  :  Société Générale (Moody's Aa3, Standard & Poor AA-) 
Lead Manager and Placing Agent  :  SG Securities (HK) Limited 
Issue Size  :  360,000,000 Warrants 
Launch Date   :  20 September 2002  
Issue / Closing Date  :  25 September 2002 (Conditional upon approval for 

listing being granted by The Stock Exchange of Hong 
Kong Limited) 

Maturity Date  :  28 March 2003 
Type  :  European-style Put warrant 
Underlying  :  HANG SENG INDEX (.HSI) 
Reference Spot  :   9,237.34 
Strike Price  :   8,800.000  
Issue Price  :  HKD 0.280 
Premium  :  10.80 %  
Gearing  :  16.50 x  
Effective Gearing  :  6.29 X  
Implied Volatility   :  28 % 
Entitlement Ratio  :  2000 warrants for 1 Index 
Per Board Lot  :  Equals to ( Strike Level - Closing Level ) x HKD 1.00 x 

10,000 / 2000 
Closing Level  :  Final Settlement Price for settling the Hang Seng Index 

March 2003 Futures Contract 
Currency  :  HKD 
Board Lot  :  10,000 
Exercise   :  1 Board lot or integral multiples thereof 
Listing  :  Stock Exchange of Hong Kong 
Settlement  :  Cash Settlement 
Payment Date  :  26 September 2002 
Listing Date  :  27 September 2002 
Registrar  :  Computershare Hong Kong Investor Services Limited 
     Rooms 1901-5, 19/F Hopewell Centre,  
  183 Queen's Rd East Hong Kong 
Liquidity Provider   :  SG Securities (HK) Limited,  
  41/F Edinburgh Tower, 15 Queen's Road Central,  
  Hong Kong   (Broker ID Number : 9509) 
Governing Law  :  Hong Kong law, save for the terms and conditions of 

the guarantee which  are contained in the Instrument 
and will be governed by and construed  in accordance 
with the laws of France.  

Clearing through CCASS  
Certificate Despatch Date  :  25 September 2002 
Portfolio Movement Date  :  26 September 2002 
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ISSUE OF CALL WARRANTS ON HANG SENG INDEX (.HSI) 
  
Final Terms and Conditions :   
  
Issuer  :  SGA, Société Générale Acceptance N.V  
Guarantor  :  Société Générale (Moody's Aa3, Standard & Poor AA-)  
Lead Manager and Placing Agent  :  SG Securities (HK) Limited  
Issue Size  :  370,000,000 Warrants  
Launch Date   :  20 September 2002   
Issue / Closing Date  :  25 September 2002 (Conditional upon approval for 

listing being granted by The Stock Exchange of Hong 
Kong Limited)  

Maturity Date  :  28 March 2003  
Type  :  European-style Call warrant  
Underlying  :  HANG SENG INDEX (.HSI)  
Reference Spot  :   9,237.34   
Strike Price  :   9,000.000   
Issue Price  :  HKD 0.270  
Premium  :  6.20 %   
Gearing  :  11.40 x   
Effective Gearing  :  6.57 X   
Implied Volatility   :  28 %  
Entitlement Ratio  :  3000 warrants for 1 Index  
Per Board Lot  :  Equals to ( Closing Level - Strike Level ) x HKD  1.00 x 

10,000 / 3000  
Closing Level  :  Final Settlement Price for settling the Hang Seng Index 

March 2003 Futures Contract  
Currency  :  HKD  
Board Lot  :  10,000  
Exercise   :  1 Board lot or integral multiples thereof  
Listing  :  Stock Exchange of Hong Kong  
Settlement  :  Cash Settlement  
Payment Date  :  26 September 2002  
Listing Date  :  27 September 2002  
Registrar  :  Computershare Hong Kong Investor Services Limited 
     Rooms 1901-5, 19/F Hopewell Centre,  
  183 Queen's Rd East Hong Kong 
Liquidity Provider   :  SG Securities (HK) Limited,  
  41/F Edinburgh Tower, 15 Queen's Road Central,  
  Hong Kong   (Broker ID Number : 9509) 
Governing Law  :  Hong Kong law, save for the terms and conditions of 

the guarantee which  are contained in the Instrument 
and will be governed by and construed  in accordance 
with the laws of France.  

Clearing through CCASS  
Certificate Despatch Date  :  25 September 2002 
Portfolio Movement Date  :  26 September 2002 
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Disclaimer :         
 
The Hang Seng Index is published and compiled by HSI Services Limited pursuant to a 
licence from Hang Seng Data Services Limited.  The mark and name "Hang Seng Index" is 
proprietary to Hang Seng Data Services Limited.  HSI Services Limited and Hang Seng Data 
Services Limited have agreed to the use of, and reference to, the Hang Seng Index by SGA 
Societe Generale Acceptance N.V. in connection with "Issue of Call Warrants on Hang Seng 
Index" (the "Product") but neither HSI Services Limited nor Hang Seng Data Services 
Limited warrants or represents or guarantees to any broker or holder of the Product or 
any other person the accuracy or completeness of the Hang Seng Index and its 
computation or any information related thereto and no warranty or representation or 
guarantee of any kind whatsoever relating to the Hang Seng Index is given or may be 
implied.  The process and basis of computation and compilation of the Hang Seng Index 
and any of the related formula or formulae, constituent stocks and factors may at any 
time be changed or altered by HSI Services Limited without notice.      
 
 No responsibility or liability is accepted by HSI Services Limited or Hang Seng Data 
Services Limited in respect of the use of and/or reference to the Hang Seng Index by SGA 
Societe Generale Acceptance N.V. in connection with the Product, or for any inaccuracies, 
omissions, mistakes or errors of HSI Services Limited in the computation of the Hang 
Seng Index or for any economic or other loss which may be directly or indirectly 
sustained by any broker or holder of the Product or any other person dealing with the 
Product as a result thereof and no claims, actions or legal proceedings may be brought 
against HSI Services Limited and/or Hang Seng Data Services Limited in connection with 
the Product in any manner whatsoever by any broker, holder or other person dealing with 
the Product.  Any broker, holder or other person dealing with the Product does so 
therefore in full knowledge of this disclaimer and can place no reliance whatsoever on 
HSI Services Limited and/or Hang Seng Data Services Limited.         
 
The terms and conditions are final and can be found in the Base Listing Document and 
Supplemental Listing Document. 
 
Société Générale assumes no fiduciary responsibility or liability for any consequences, 
financial or otherwise, arising from the subscription of this instrument. The investor 
should make its own appraisal of the risks  and should consult to the extent necessary its 
own legal, financial, tax, accounting and other professional advisors in this respect prior 
to any subscription or acquisition.  In certain circumstances, the Guarantor may be the 
only party quoting bid and offers prices of the instrument on the Stock Exchange.  The 
price of this instrument may change with market fluctuations and the Settlement amount 
on the Maturity Date may be zero, in both cases, investors may sustain a total loss of 
their investment.   This term-sheet must be read in conjunction with the Base Listing 
Document and the relevant Supplemental Listing Document (when available).   
         
Copies of the Base Listing Document (which contains financial and other 
information relating to the Issuer and the Guarantor) and any addenda thereto, a 
Chinese translation of the Base Listing Document and any addenda thereto, the 
Supplemental Listing Document (which contains details of the Warrants) and its 
Chinese translation may be obtained during ususal business hours on any 
weekday (Saturdays, Sundays and holidays excepted) at the offices of the Sponsor 
currently at 41/F, Edinburgh Tower, 15 Queen's Road Central, Hong Kong or may 
be inspected at the offices of the Registrar.  The Base Listing Document is 
available from the date of this term sheet to the Maturity Date; the Supplemental 
Listing Document is available from the Issue Date to the Maturity Date.  
Information relating to the Guarantor can also be found at the Guarantor's 
corporate website www.socgen.com         
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The Placing Agent may appoint brokers from time to time to distribute the Warrants and 
certain commissions may be payable by the Placing Agent.   The brokers  will be persons 
regulated by the Code of Conduct for Persons Registered with the Securities and Futures 
Commission.   Further details on this arrangement can be found under the section on 
"Placing of the Warrants" in the relevant Supplemental Listing Document.         
         
 
 
For further information please contact: 
Raphael Blot 
Managing Director 
Equity Derivatives & Structured Products 
SG Securities (HK) Limited 
Tel:  (852) 2166 4345 
Fax:  (852) 2166 4639 
Email: raphael.blot@sgib.com 
 
Issued By: 
Melody Jeannin 
Head of Communications, Asia Pacific 
SG 
Tel:  (852) 2166 4021 
Fax:  (852) 2166 4658 
E-mail: melody.jeannin@sgib.com 
 
 
 
Notes to editor: 
 
Société Générale Group 
The Société Générale Group is one of the largest banks in the eurozone. The Group 
employs 80,000 people worldwide in three key businesses: 
-  Retail Banking : Société Générale serves 13,4 million retail customers worldwide. 
-  Asset Management & Private Banking : Société Générale ranks third in the eurozone in 

terms of assets under management (EUR 298 billion in 2001). 
-  Corporate & Investment Banking : SG is the fourth largest bank in the eurozone based 

on net banking income. 
Société Générale is included in the four major socially responsible investment indexes. 
www.socgen.com 
 
SG 
SG is the corporate and investment banking arm of the Société Générale Group.  Present 
in over 50 countries and with expertise in capital markets, advisory and origination 
services, structured finance and commercial banking, SG builds innovative, integrated 
financial solutions for its corporate, institutional and public sector clients. 
www.sgib.com 
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