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Société Générale Cross Asset Research strengthens
high yield research

Broadening its Cross Asset Research offering to clients in line with the rapid development of
the Euro High Yield market, Société Générale is further developing its high yield and cross-over
research capabilities through the development of a sector approach.

This will allow analysts to capitalise on their already extensive industry knowledge when
analysing specific names. To support the growth of its high yield-dedicated research, Société
Générale has hired Adam Harnetty as a senior credit analyst responsible for industrial and
general industry names. He will also act as co-ordinator for the European high yield research
effort and will report to Benoit Hubaud, head of credit, fixed income and FX research.

The high yield research team will further be enhanced with the support of Sonia van Dorp, a
senior credit analyst in the consumer and services sector, who, along with her current
responsibilities will also supervise the coverage of high yield names in the sector. High yield
telecoms research will continue to be covered by Jostein Gauslaa.

A further analyst dedicated to high yield will be added to the team in the coming months

Notes to editors:

Adam Harnetty, ACA, (39) will join Société Générale from BNPP where he was a
senior high yield credit analyst responsible for industrial and general names. He was
previously a high yield fund manager and analyst at Amvescap for 10 years.

Sonia van Dorp (33) is a senior credit analyst in the consumer & services sector,
based in Paris. She has been with part of Société Générale credit research team for
three years and was previously a high yield specialist at Deutsche bank.

Société Générale Cross Asset Research has undergone significant changes, and its improved
quality is reflected in today’s rankings, as shown in the latest Euromoney credit research
survey. Overall, the bank’s cross-asset research now ranks among the top 5 for credit research
(#2 for credit strategy and quantitative research), from 8th position in 2005.
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Société Générale

Société Générale is one of the largest financial services groups in the euro-zone. The Group employs more than

103 000 people worldwide in three key businesses:
Retail Banking & Financial Services: Société Générale serves more than 19,8 million individual customers
worldwide.

= Global Investment Management & Services: Société Générale is one of the largest banks in the euro-zone in
terms of assets under custody (EUR 1,521 billion, March 2006) and under management (EUR 402 billion, March
2006).

= Corporate & Investment Banking: Société Générale ranks among the leading banks worldwide in euro capital
markets, derivatives and structured finance.

Société Générale is included in the five major socially-responsible investment indexes.

WWW.socgen.com

Société Générale Corporate & Investment Banking

Present in over 45 countries across Europe, the Americas and Asia, Société Générale Corporate & Investment Banking

is a reference bank specialising in:

L Euro capital markets. A top ten player in debt and equity segments (bonds, securitisations, syndicated loans,
equity-linked and equity issues).

= Derivatives. Among the world leaders in equity derivatives and in many interest rate, credit, foreign exchange and
commodities derivatives.

- Structured finance. A worldwide leader in export, project and structured commodity finance.

Combining innovation and quality of execution, Société Générale Corporate & Investment Banking provides corporates,

financial institutions and investors with value-added integrated financial solutions.
www.sgcib.com
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