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Société Géneérale Cross Asset Research strengthens its Global
Economics team and appoints Global Head of Economics

Société Générale Cross Asset Research strengthens its Global Economics Research team

with the following appointments:

e Michala Marcussen has joined as Global Head of Economics to lead Société
Générale Cross Asset Research’s team of economists based in Paris, London, New
York, Hong Kong and Tokyo. In her new role, she will report to Benoit Hubaud,
Deputy Head of Global Research. She joins from Société Générale Asset

Management where she was Head of Strategy and Economic Research.

e Alejandro Cuadrado has joined as Latin America Economist. Based in New York, he
will develop coverage of macroeconomic and political trends on Latin America’s core
countries. He previously worked at Bank of America / Merrill Lynch as Latin America

Economist.

e Takuji Okubo has joined as Chief Economist Japan. Based in Tokyo, he will be in
charge of the fundamental economic research coverage of Japan and Korea. He
previously worked at Bank of America / Merrill Lynch as Senior Economist, covering
the Japanese economy.

They will both report to Michala Marcussen.
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Biographies

Michala Marcussen, CFA

Michala Marcussen joined the Société Générale Group in 1994 as a Senior Economist. She has worked in different
research functions and most recently held the position as Head of Strategy and Economic Research since 2005 at
Société Générale Asset Management. She began her career in 1986 in the capital markets with Den Danske Bank in
1986 where she was until 1994.

Michala Marcussen graduated from the University of Copenhagen where she received a Master degree in
Economics. Michala Marcussen is a CFA charterholder.

Takuji Okubo

Before joining Société Générale Cross Asset Research, Takuji Okubo was Senior Economist at Bank of America /
Merrill Lynch covering the Japanese economy from 2007 to 2009. Takuji Okubo began his career in 1997 as a
Financial Analyst at Goldman Sachs before being named Associate Economist in 1999 and then Senior Economist
and Vice President from 2000 to 2003.

Takuji Okubo graduated from the University of Pompeu Fabra and holds a MBA from INSEAD.

Alejandro Cuadrado

Before joining Société Générale Cross Asset Research, Alejandro Cuadrado worked as Latin America Economist at
Merrill Lynch from 2005 to 2009. Previously, he worked for the Latin America Sovereign Ratings group at Standard
and Poor’s (2004). He also has been a consultant for the Inter-America Development Bank and the European Union.
Alejandro Cuadrado holds a Bachelor Degree from the University Carlos Il de Madrid and a Master Degree on
International Affairs from Columbia University in New York.
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Société Générale
Société Générale is one of the largest financial services groups in the euro-zone. The Group employs 163,000
people worldwide in three key businesses:
] Retail Banking & Financial Services: Société Générale serves more than 30 million individual customers
worldwide.
] Global Investment Management & Services: Société Générale is one of the largest banks in the euro-zone
in terms of assets under custody (EUR 3 073 billion, September 2009) and under management (EUR 348
billion, September 2009).
] Corporate & Investment Banking: Société Générale tailors solutions for its clients across sectors by
capitalising on its worldwide expertise in investment banking, global finance, and global markets.
Société Générale is included in the socially-responsible investment indexes: FTSE4Good and ASPI.
www.societegenerale.com

Société Générale Cross Asset Research
Société Générale Cross Asset Research teams comprise 200 professionals including economists, rates, forex and
commaodities strategists, credit and equity analysts and strategists, quantitative and derivatives specialists. Based in
London, Paris, New York, Tokyo and Hong Kong they combine their expertise to offer:

= Aunique cross-asset approach

= Top-rated strategic, sector, company and thematic analysis

= A customized offering and bespoke products

. Independent and innovative views with a focus on trade ideas



