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Paris, November 18
th
 2015 

 

SOCIETE GENERALE : SUCCESS OF THE FIRST POSITIVE IMPACT BOND ISSUANCE 

CONTRIBUTING TO THE FINANCING OF A LOW-CARBON ECONOMY  
 

Societe Generale today successfully issued the first ever Positive Impact Bond, a EUR 500m 5-years 

fixed-rate senior note, demonstrating its commitment to finding innovative financial solutions to fund 

the transition to a low-carbon economy in compliance with the best available Environmental and Social 

standards. The transaction attracted strong demand from investors with a final order book exceeding 

EUR 3 bn on the back of more than 170 investors. 

 

The proceeds will be used exclusively to fund projects contributing to the fight against climate change. 

These projects, focused on renewable energy and collective transport, are strictly selected in order to 

comply with the definition of “Positive Impact Finance” as agreed by leading banks within the United 

Nations Environmental Program–Financial Initiative (UNEP-FI) in view of the Conference of Parties 

(COP21) in Paris.   

 

The “Positive Impact Manifesto”, launched on October 13
th
, is an innovative approach looking at the 

role of banks and other financial sector players in the economy and the broader environment. It aims 

to foster the financing of a greener and more inclusive economy thanks to a market-driven approach 

and defines Positive Impact Finance as what verifiably produces a positive impact on the economy, 

society or the environment, whilst ensuring any potential negative impacts have been duly identified 

and mitigated.  

 

Based on this approach, which Societe Generale has pioneered since 2012, Societe Generale has 

developed a Positive Impact Assessment Framework which has been independently assessed by an 

external Environmental, Social and Governance auditor, Vigeo, ensuring its alignment with the Green 

Bond Principles. In parallel, the compliance of eligible assets with the Positive Impact Assessment 

Framework and their climate benefits have been reviewed by EY in their capacity as independent 

auditor. 

 

The issuance of this bond also demonstrates Societe Generale’s commitment to drawing on its 

financial structuring and distribution expertise in order to help build a sustainable bond market, thus 

deepening capital markets funding sources for sustainable growth projects alongside bank lending.  

 

Commenting on the transaction, Didier Valet, Head of Corporate & Investment Banking, Private 

Banking, Asset Management and Securities Services of Societe Generale said: “With this first Positive 

Impact Bond, Societe Generale is leveraging on its recognised structuring and distribution capacity to 

promote financial solutions facilitating the transition to a low-carbon economy. This initiative 
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demonstrates Societe Generale’s commitment to contributing to the financing of a more sustainable 

economy in a responsible way. As one of the leading banks in energy financing, Societe Generale is 

aware of the climate change issues facing our planet and intends to be a key player in the financing of 

the energy transition.” 

 

 

Societe Generale  

Societe Generale is one of the largest European financial services groups. Based on a diversified universal banking model, the 
Group combines financial solidity with a strategy of sustainable growth, and aims to be the reference for relationship banking, 
recognised on its markets, close to clients, chosen for the quality and commitment of its teams.  

Societe Generale has been playing a vital role in the economy for 150 years. With more than 148,000 employees, based in 76 
countries, we accompany 30 million clients throughout the world on a daily basis. Societe Generale’s teams offer advice and 
services to individual, corporate and institutional customers in three core businesses:  

 Retail banking in France with the Societe Generale branch network, Credit du Nord and Boursorama, offering a 
comprehensive range of multichannel financial services on the leading edge of digital innovation;  

 
 International retail banking, financial services and insurance with a presence in emerging economies and leading 

specialised businesses;  
 
 Corporate and investment banking, private banking, asset management and securities services, with recognised 

expertise, top international rankings and integrated solutions.  
 
Societe Generale is included in the main socially responsible investment indices: DJSI (World and Europe), FTSE4Good 
(Global and Europe), Euronext Vigeo (Global, Europe, Eurozone and France), ESI Excellence (Europe) from Ethibel and 4 of 
the STOXX ESG Leaders indices.  
 

For more information, you can follow us on twitter @societegenerale or visit our website www.societegenerale.com. 
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